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 10 VfM
Arthur Mclnnis, The Legal Structure and Regulatory Framework, a  

presentation for the seminar “PPP – A Solution for the Public Sector’s Infrastructure Needs”, 2nd 
Oct. 2003, Taiwan. 
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(Raw PSC) 
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3.
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3% 0%
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(Retained Risks)

 19

( ) (BOT )

× = BOT ×  =

10,000 3% 300 10,000 0% 0

2,827,309 100% 2,827,309 4,140,512 16.75% 693,700

1,668,410 49.58% 827,198 2,643,589 21.12% 558,326

3,654,807 1,252,026 
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4.69%
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8.74%

VfM

 22 VfM

10,000 10,000
2,827,309 4,140,512
1,668,410 2,643,589

55,590 194,357
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